PHC: Explanation for the difference of over 10% in the financial statement of Q.IV/ 2016 year on year 
On 28 Jan 2017, Phuc Hung Holdings Construction Joint Stock Company explained the difference of over 10% in the financial statement of Q.IV/ 2016 year on year as follows:
- Profit after tax in financial statement of Q.IV/ 2016 of the holding company: VND 5,590,155,245

- Profit after tax in financial statement of Q.IV/ 2016 – consolidated: VND 6,924,801,324

Reasons:

- For the difference in profit after tax of Q.IV/ 2016 of the holding company: Revenue of Q.IV/ 2016 increased by 1.6 times year on year, so gross profit of Q.IV/ 2016 rose by 78% year on year. Financial income and financial expense decreased year on year, however, the decrease rate in revenue was higher than that of financial expense (in Q.IV/ 2015, capital transfer happened at joint-ventures, associated companies). In addition, growth rate of general and administrative expense was corresponding to that of revenue (because in 2016, the Company expanded its scale, supplemented professional and qualified staff, strengthened training, investment in managerial equipment, brand promotion) and loss of other activities (loss due to equipment liquidation and appropriation for guarantee of works), which caused profit after tax in financial statement of the holding company to fell by 90% year on year

- For the difference in profit after tax of Q.IV/ 2016 in consolidated financial statement: Profit after tax of Q.IV/ 2016 decreased by 61% year on year because profit of the holding company dropped and interest from capital transfer came out at joint-ventures and associated companies.

